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INFO OCT-OI EUR-I2 EA-12 NEA-Il ISO-00 TRSE-00 L-03 
AID-05 NSC-05 SS-I5 ICA-20 CEA-OI OMB-OI /094 W 

086422 070338Z/70 

R06I757Z JUN 78 
FM AMEMBASSY BONN 
TO SECSTATE WASHDC 9147 
INFO AMEMBASSY BRUSSELS 
AMEMBASSY PARIS 
AMEMBASSY OTTAWA 
AMEMBASSY ROME 
AMEMBASSY TOKYO 
AMEMBASSY THE HAGUE 
AMEMBASSY STOCKHOLM 
AMEMBASSY LONDON 
AMEMBASSY ISLAMABAD 

UNCLAS BONN 10370 

E. O. 11652: N/A 
TAGS: EFIN.PK, GW 

SUBJECT: INTERPRETING THE 1974 MULTILATERAL DEBT RELIEE 
AGREEMENT FOR PAKISTAN 

REF: STATE 138921 

1. REGARDING THE 1974 MEMORANDUM OF UNDERSTANDING ON 
DEBT REIIEF FOR PAKISTAN, THE GERMAN GOVERNMENT HAS 
INTERPRETED THE QUOTE EXTERNAJ PUBLIC AND PUBLICLY 
GUARANTEED CIVIL DEBT UNQUOTE IN THE SAME WAY AS THE 
U.S. THEIR DATA BASE IS CALCULATED TO INCLUDE DEBT 
SERVICE RELATED TO FRG DIRECT LOANS AND LOANS GUARANTEED 
BY HERMES. 

2. SHOUID THE NEED ARISE TO AGAIN RESCHEDULE PAKISTAN'S 
DEBT LATER THIS YEAR, THE FRG GOVERNMENT WOULD LIKELY 
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CONTINUE TO USE THIS INTERPRETATION. 
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